MAOM baHK

AHAJINTUYECKOE YNPABJIEHUE
Ten. +7 495 795-2521 A06. 52410

|3Haqume|M3M. |M3M"(%

USD Libor 3m 0.493% -0.0 6.1.
Hedtb Brent 122.6 1.42 1.17%
3onoto 1759.13 24.18 1.39%
EUR/USD 1.3234 -0.001 -0.07%
RUB/Kop3uHa 34.10 -0.02  -0.07%
MosPRIME O/N 4.68% 1.0 6.M.
OcTaTku Ha Kopp. cy. 789.20 -14.0  -1.75%
Cyeta u geno3utsl B LIb 221.35 26.3 13.46%
RUSSIA CDS 5Y $ 203.08 -6.7 6.n.
Rus-30 - UST-10 210.10 -3.3 6.M.
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JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

cpepa, 22 GeBpans 2012 1.

HOBOCTWU U TOPITOBbIE UAEN

®  [JloxopHocTb pa3melieHus O®3-26207 obObABNEHA HA YpOBHe
8,20%-8,40% roaoBbiX. Bo BTOpHUK MUH(UH 06bABUA MHAUKATUABHbI
AManasoH AOXOAHOCTM pasmelleHusa 15-Tu neTHen O®3-26207. Ha Haw
B3rnag4 Hebonblwoin obbem npepnoxenus Oyaer cnocobCTBOBAThb
yAAYHOMY pa3melLeHnto BbiNycKa.

PbIHKH

° MMo3MTMBHbIE HACTPOEHMNA MO NOBOAY AONTOXAAHHOIO COrfalleHua
0 MHaHCOBOM Nomol KM Fpeunn NOCTENEHHO yracatoT U YyCTynatT MecTo
onaceHusm 06 3KOHOMMYECKOM POCTe CTpaHbl U PUCKamM peanusayum
3annaHnpoBaHHbIXx Mmep. [locneaHve paHHble AEMOHCTPUPYIOT Cnag
3KOHOMUKKM [peumn, KoTOpas He npugaer ontumuama. [laHHas
npo6nema MOMET NoOMeLIaTb Peanu3aL M KeCTKUX Mep 3IKOHOMUK.

° Oxwupaerca, uto [apnameHTsl Tpex Haubonee KPUTUYECKM
HaCTPOEHHbIX CTPaH, TaKuUx Kak lepmaHus, Huagepnavabl 1 QuHaaHANA
Tenepb AOMKHbI 0406pUTL mporpammy nomoluun peuuun. Fpeuuns, B
CBOK oyepeab, B CPOK O 10 MapTa AO/MKHA 3aBepLMTb npouecc
obmeHa loNira € YacTHbIMM AepKaTenamu obaurauni.

° LeHa Ha HedTb Brent onyctunacs B cpeay Ha $0,36 go $121,28 ¢
MaKCUManbHbIX YPOBHEN 3a [eBATb MecALeB Ha ¢OHe CHMKeHUA
aKTUBHOCTK B NPOW3BOACTBEHHOM CeKTOpe Kutas 4yeTBepTbii Mecal,
NOAPAZL W HOBbIX OMACEHMI NO NOBOAY 3aTATMBAIOLWEroCA AOATOBOrO
Kpr3unca eBpo30HbI.

4 Ha cdoHe BbICOKMX LieH Ha HedTb 1 HoBocCTel M3 EC, rae MUHUCTPSI
(b1HAHCOB €BPO30HbI COrfacunMch fAatb [peunn HoBble KpeauThl,
nHaekc Dow Jones Bblpoc Ha 0,12% A0 12.965,69, Standard & Poor's
500 NoAHANCA Ha 0,07% A0 1.362,21. loxoaHocTb UST-10 ynana Ha 0.2
6.n. 00 2.05%. CerogHA OXMAaeTca ayKUMOH MO NPoAaxam 5-NeTHUX
obnuraumin  CLUA, KOTOpbIi OKaXeT HeKoTopoe [aBfeHue Ha
[LOXO[HOCTW.

° Cpean  Haubonee  BawHbIX HOBOCTEM  CErofHA  WHAEKC
Npou3BOACTBEHHOW aktmBHocth PMI EC wu  TepmaHunm, HoBble
npon3BOACTBeHHble 3aKa3sbl EC, npofaxu Ha BTOPUYHOM PbIHKE XUbA
CIWIA, a Takwe nybAMKauMsA NPOTOKOMOB 3acefaHus KomuTeTa Mo
KpeauTHO-AeHeXHOM nonutuke banka AHrauu.



PbIHKU

®  Y4yacTHUKKU py6neBOro pbiHKa 06nUrauuil BO BTOPHUK YBENUYWIU CBOHO
aKTUBHOCTb B KOpPNOPAaTUBHOM CermeHTe, CTarHUpys B ceKTope rocbymar.
BHeWHNU cnpoc Ha CyBepeHHbIA PUCK CHU3WUACA — UHBECTOPbI C NPOXNafoi
OTHEC/IUCb K pEeWeHWsM MUHUCTPOB MHaHCOB EBpPOCOIO3a B OTHOLIEHUH
lpeunn. B utore KOTUPOBKM NUKBMAHbIX rocOymar 3actbinM. O6bem Topros
0®3 cocraBun 6,2 MApA. pyb., aKTMBHbIE TOPrM MNPOBOAUIUCL Cpeau
CpefHeCcpOoYHbIX BbINycKOB Takux kKak 0®3-25077 (1,3 mapa. py6./YTM 7.31%),
0®3-25076 (0,9 mnpa. py6./YTM 6.72%). YacTHbil fonr ToproBancs Ha
ypoBHE 15 MmApA. py6., OCHOBHOM 060POT TOProB COCTaBUMAM bymaru
IHEepreTMKOB U  MeTannyproB, Haubonee NUKBUAHbIMU CcTanu GOHAbI
WHBECTULMOHHOTO ypoBHA — ®OCK-18 (1,2 mapa. py6./YTM  8.16%),
TpaHcHedTb-3 (0,5 mnpa. py6./7 6.n./YTM 6.95%)

JAEHEXXHbIA PbIHOK

®  YYyacTHUKU [EHEeXKHOro pbiHKa NPOAOJIKAT HapawuBaTb NUKBUAHOCTD.
OcTaTtku Ha cyeTax B baHke Poccuu BbIpocan Ha 12,2 mapa. pyb., nepeliartys
OTMETKY B 1 TP/H. py6. Ha mexbaHKe CTOMMOCTb KpeaUTOB OBEPHANAT ynana Ha
25 6.1. 40 4,15-4,65% rogosbix. OfHOAHEBHbIA Mosprime octancs Ha mecTe,
npu6asus 1 6.n. (4,68%). baHkam He noHago6unucs mepbl LB  MunduHa no
pedurHaHCMPOBAHUIO — HA ayKLMOHaX Peno ¢ NTMMUTAMK, BbIPpOCIUIMMU A0 20
MAPA. pyD., YYACTHUKM PbIHKA COXPAHUNM YpOBEHb 3aWMCTBOBAHMIN Ha
NpeXHUX ypoBHAX, a pa3melleHne cpeacTs blomxeTa co cTopoHbl MUHdUHA He
CMOrno 3auHTepecoBaTb OaHKW. lpaBUTENbLCTBO pasmecTuno 67,4 M3 100

mnpa. py6.

HOBOCTWU U TOPITOBbIE UAEU

* [JloxoaHocTb pasmeuieHus Od3-26207 ob6bsABNEHAa Ha ypoBHe 8,20%-
8,40% roAoBbIX. Bo BTOpHUK MuHGMUH 06bABMA MHAWKATMBHLIA AManasoH
JOXOHOCTM pa3melleHna 15-Tn netHen OP3-26207. 3asABNEHHbIN AMana3oH
HaxoauTCA Ha ypoBHe 8,20-8,40% rofoBbix. Ha Haw B3rnsg Heb6onbliow
o6bem npeanoxeHuns byaer cnocobCTBOBATL YAaYHOMY Pa3MeLLeHUIO BbIMyCKa.
Mbl oxupgaem, 4To CcpefHeB3BeLWIEHHAA [OXOAHOCTb pPa3MeleHNA N0 UToram
ayKumoHa 6yaeT HaxoAUTbCA B CepeanHe 3asBAEHHOro AMana3oHa Ha ypoBHe
8,30% rofoBbIX.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLEHHbIX BYMAT
WUnba BUHn4YeHKO

HavanbHuK AenaptameHTa
Ilya.Vinichenko@mdmbank.com

106. 52430

NPOAAXKW AOJITOBbIX UHCTPYMEHTOB

AHHa KasHaveeBa Nroamuna Pyapbix Omutpuin CacoHoB
+7 495787 94 52 +7 495 363 55 83 +7 495 363 23 88

TOProenaA AOJIroBbiIMu UHCTPYMEHTAMW U ONEPALIUU PENO

Auppen JlapuH Feopruii BenukopgHblit Anekcanap 3y6koB NleHnc AHoxuH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/NTY>XUBAHUE

AHnHa WUnbuHa WUropb Bbepaun Feopruit faaeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTrOB/IA U NPOAAXM HA PbIHKE AKLIWIA

[aHuun 3atonorux Aptyp CemeHoB AxacTacus BopoxkeitkuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 A06. 52599 106. 52533

AHAJINTUYECKOE YNIPABJIEHUE 706. 52410

Muxaun 3ak

HayanbHWK aHanuTM4yecKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuin ®ununnos ExatepuHa XXypaBnesa KoHcTaHTuH AGpaBuTOB

PbIHOK aKLuWii PbIHOK aKumit [onrosow pbIHOK [lonroBow pbiHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com Abravitov@mdmbank.com

PEAAKTOPCKAA FPYNMNA

3uapto Mannunaep Juxke lNapeeBa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

Hactoawmn 0630p MMeEeT TONbKO I/IH¢)0pMaL|,VIOHHOE 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpejioXeHne o0 CoBepLlleHnn CAEeNoK Ha
d:)I/lHaHCOBOM PbIHKE. OT4eT OCHOBAH Ha UCTOYHMKAX VIHdJOpMaLI,VIM, 3acnyxuneamwmnx goeepne, OAHaKO Mbl HE rapaHTUpyem, 4YTO BCe CBEAEHUA
a6CONIOTHO TOYHBI. l/IH(bopmau,vm MOXET ObITb M3MeHeHa Hamu 6e3 npeaBapuTeNnbHOro yBeAoMIeHuUA.
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